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OF 130,668 persons that made application for life insur- 
ance to the life companies in the German Empire in 1883, 
33,049, or twenty-five per cent, were refused life policies for 
one reason or other. We print a tabulation in another 
column showing the number and percentage of refusals of 
each of thirty-three German life companies. Possibly 
these figures will be scanned with interest by American 
life underwriters in connection with the experience of the 
life companies in this country. 





THE subject of coinsurance and three-quarter clause 
utility, which we have agitated in past months, was taken 
up at the recent annual meeting of the Canadian Fire Un- 
derwriters Association. Referring to the matter, a Toronto 
paper says: “It is generally conceded that the assured, in 
most cases at least, should carry a certain portion of the 
fire hazard. This principle is recognized as essential to 
carefulness on the part of the average policyholder. The 
method of coinsurance is now practiced in the Southern 
States, and companies in the North are taking steps to in- 
troduce it. The Canadian Fire Underwriters Association 
will bring the subject up for discussion at its next meeting, 
which will take place in Montreal in September.” The 
Canadian underwriters should at the same time consider 
the practicability of what is known as the three-fifths 
clause, which combines the favorable features of the three- 
quarter loss and coinsurance clauses with good results. 





TuE point of Tue SpecraTor that “‘ real estate has several valuations— 
one for taxation, a selling price and a buying price ; which of these shall 
be accepted by the insuring company?” is not well taken. It might be 
answered, Yankee fashion, which would the company take in settling the 
loss? but we can answer without any such equivocation. Honest insur- 
ance is simply indemnity—no more and no less—and taxation price, 
buying price or selling price have nothing to do with it. The price the 
‘asurance company should pay is what it would cost to reproduce it, if 
within the limit of policy, in the same condition it was before the fire. 
Deterioration, of course, must be considered in the estimate of reproduc- 
lon.— Cincinnati Price-Current. 


That is all very well as regards “ honest insurance,” but 
the valued policy laws that we were talking about do not con- 
template “ simply indemnity.” They provide that, in the 
event of the property being destroyed by fire, the insuring 
companies shall pay the sum named in their policies, which 











is such valuation as the owner chooses to put upon his 
property. We have suggested that, instead of permitting 
the owner to fix the price at which he will sell to the in- 
surance companies, the law should stipulate that in no 
event should they pay more than the value placed upon it 
by the owner when returning it for purposes of taxation. 
There is a wide difference between simple indemnity for 
losses actually sustained and the sums which the valued 
policy laws attempt to extort from insurance companies, 
and where these laws are in force it would be well also to 
have some fixed standard of valuation, so that the insured 
would not have the matter all in his hands. 





THE New York legislature is at the present time fairly 
overrunning with bills relating to the business of insurance ; 
scarcely any branch of it escapes the observation of those 
brilliant legislators who evidently believe that their mission 
in life is to impose new restrictions upon a business that is 
quite as capable of taking care of itself and maintaining 
itself in public confidence as any other legitimate enter- 
prise. Life insurance has rather more attention from the 
legislature than any other branch of the’ business, and 
some of the bills introduced are remarkable for the amount 
of ignorance they display as to the rudimentary principles 
of life insurance. It seems to be the determination to so 
restrict and hamper the business of insurance as to render 
it impossible for the companies to continue it; this would 
certainly be the case if one-half the bills introduced be- 
came laws. Is it not possible for some of the New York 
injunction experts to restrain the legislature from its an- 
nual raids on insurance interests? 





THE bill relating to underground insurance has passed 
both houses of the New York legislature, and only awaits 
the signature of the Governor to become a law. It pro- 
vides that brokers and others may place insurance in 
unauthorized companies, provided they certify that the 
amount desired cannot be obtained in authorized com- 
panies, and on paying a tax of three per cent on premiums 
received for such insurance. The broker doing this kind 
of business will be required to take out a special license 
therefor. It provides further that policies issued by com- 
panies or persons who do not comply with this law shall be 
null and void, and anyone instrumental in placing such 
underground insurance shall be deemed guilty of a misde- 
meanor. A few agents and brokers will, no doubt, comply 
with this law and pay the required license fee, and this will 
make detectives of them to watch those whodo not. But 
we fail to see how the law will prohibit underground agents 
operating from the safe retreat of Jersey City. The fact 
that the law declares such policies null and void will not 
prevent the companies issuing them paying their losses, 
nor will it deter propertyowners from accepting policies 
from companies they regard as trustworthy. If a large 
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insurer applies personally or through his broker for a 
policy in an unauthorized company, he will unques- 
tionably get it regardless of the law, for the impres- 
sion is very general that the legislature has no right 
to say where an individual may or may not buy his 
insurance or any other commodity he desires. The law, 
however, will have a restraining effect to the extent that 
responsible brokers, who are now forced to deal surrepti- 
tiously in underground insurance to supply the wants of 
their patrons, will take out licenses and do their business 
openly and above board. From this source the State will 
also derive some revenue. But if the unauthorized com- 
panies that now seek business in this city desire to con- 
tinue doing so, they will readily find means to evade the 
law. The matter is one that has not enlisted the active 
interference of any of the companies fro or con ; the bill was 
introduced at the instance of Superintendent McCall, and 
there has been no lobbying required to secure its passage. 
We understand that the Superintendent promises to do 
his best to enforce it as soon as it becomes operative. 





AT a meeting of the board of trustees of the Mutual 
Life Insurance Company, held on Saturday last, Richard A. 
McCurdy was unanimously elected president of the com- 
pany, to fill the vacancy caused by the death of Frederick 
S. Winston. Notwithstanding the fact that there had been 
some wild gossip regarding the succession to the presidency, 
no one familiar with the history of the company and the rec- 
ords of the men to whom it is indebted for its success, for a 
moment questioned Mr. McCurdy’s paramount right to the 
position, or the probability of his being selected. His 
status in the company for many years has been so well de- 
fined, and his voice so potent in its management, that his 
promotion was a foregone conclusion. No other choice 
could have been made without embarrassment to the com- 
pany and checking its growth and development. Mr. Mc- 
Curdy, as first vice-president of the company, was Mr. 
Winston’s trusted lieutenant in all matters of importance, 
and was charged with much of the executive duty that the 
venerable president’s age prevented him from performing. 
It is understood that it was Mr. Winston’s often-expressed 
wish that Mr. McCurdy should succeed him, and the board 
of trustees unanimously concurred in this desire. Mr. Mc- 
Curdy is an educated gentleman of refinement, a college 
graduate, and a lawyer by profession; he has made a special 
study of life insurance, and during the many years in which 
he has been connected with the Mutual Life, he has become 
thoroughly familiar with the subject, practically as well as 
theoretically. He is possessed of keen perceptions, of ex- 
cellent business capacity, and in all respects is eminently 
qualified for the position. Under his management there 
will be no halt in the progress of the company, for, being 
familiar with every detail of the managerial policy hereto- 
fore pursued, Mr. McCurdy will take up the work where 
Mr. Winston laid it down, and the business will proceed 
without any derangement whatever. He brings to the 
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position youth, vigor, capacity and extended experience 
together with progressive ideas, and it may fairly be a: 
pected that the company will soon show the results of 
these acquisitions. While under Mr. Winston's Manage. 
ment the company has been greatly prospered, standing at 
the head of all the life companies of the world, Mr. McCurdy 
may safely be trusted not only to maintain its Prestige, 
but to add to its well-won honors. 





WE printed last week the fact that Superintendent Mc. 
Call had notified the managers of the Mechanics Fire 
Insurance Company of Brooklyn, that its surplus had 
dwindled from $25,882 on December 31 to $99.75 on 
March 2. It appears that, about the first of March, the 
company was examined by two officers of the department, 
who reported an actual impairment of capital. The 
officers protested against the report, and Superintendent 
McCall caused another examination to be made, when 
certain assets that had been previously rejected were ad. 
mitted, thus showing that the capital was not impaired, 
but that the surplus had been so far consumed that there 
was but a scant $100 left. We understand that the com. 
pany claims other assets as being of the value represented, 
but which the department will not credit it with. It is 
unfortunate for the Mechanics that the rules of the depart. 
ment are inflexible and will-not bear stretching to an ex. 
tent that will cover their special case, but it is unquestion. 
ably for the interests of the public that all fire insurance 
companies should be measured by the same standard. If 
the Mechanics is too weak to reach that standard, it is so 
much the worse for it, but the department cannot be held 
responsible for its short-comings. A company officially 
reported to have wiped out over $25,000 of surplus in two 
months is not in a condition to make a very vigorous 
appeal for public confidence. If it continues to manifest 
the same capacity for consuming assets, how long will it 
be before the suspected impairment of capital becomesa 
reality, and how long before the officers will be forced to 
look to other sources for their monthly compensation? 
The company recently reinsured its Western and Southern 
risks in the Niagara, but this unloading does not seem to 
have improved matters very much. 





THE investigation of tontine insurance, ordered by the 
New York legislature, has turned out as we predicted it 
would, a most farcical proceeding, making the committee ap- 
pointed a laughing stock, and bringing reproach to the 
entire legislative body. The committee appointed came 
to New York, examined a few witnesses in a superficial 
manner—demonstrating their ignorance of the subject but 
their entire familiarity with the game of poker—were ridi- 
culed by the press of the city, and, returning to Albany, 
asked an extension of time in which to complete the it- 
vestigation, Meantime the true inwardness of this move 
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ment against life insurance companies began to be very 
thoroughly ventilated at Albany, and respectable members 
found themselves placed in a position far. from creditable. 
It was openly stated that the investigation of tontine in- 
surance originated in the lobby, and that certain persons 
interested had resolved that the companies doing tontine 
business should pay at least $100,000 to obtain a favorable 
report on the system. In fact, the scandal attaching to 
the investigation became greater at Albany than it was in 
New York, and it was determined among certain members 
of the legislature to put an end to the whole farcical and 
disreputable proceeding. On Monday, the time fixed for 
the investigating committee to report, an extension of 
time for ten days was asked to enable the committee to 
complete their inquiries. This proposition gave rise to an 
animated discussion, and finally resulted in the denial of 
the request by a vote that could only be construed as a 
rebuke to the committee. Then these gentlemen begged 
for a reconsideration of the vote, claiming that they had 
been misrepresented and stood sadly in need of “ vindica- 
tion.” Finally a motion to reconsider was entertained, 
laid on the table, and the house adjourned, leaving the 
matter so that the question of reconsideration could be 
brought up on Tuesday. It is seldom that a legislative 
body gives such a direct snubbing to a committee of its own 
creation, but the tontine investigation had created such a 
scandal that the more judicious members were anxious to 
get out of the scrape in the shortest way possible. The 
committee claimed that the companies desired a continu- 
ance of the investigation in order that they might refute 
certain testimony that had been given. This statement is 
absurd on its face, for the work of the committee has been 
done in such manner and under such auspices as to destroy 
any weight that might otherwise attach to the testimony 
given by the witnessesexamined. Some of these are well- 
known experts in life insurance, and whatever they might 
have to say over their own signatures would be read with 
interest and have itsinfluence; but under the cross-question- 
ing of an ignorant committee, whose interrogatories were 
largely interspersed with the slang of the race track and 
gambling room, the witnesses were placed at a disadvan- 
tage, and were unable to present their views in a manner 
satisfactory either to themselves or the public. Whether 
the investigation is continued or not, no importance will 
be attached to any report this special committee may 
make on the subject. If it continues its work it will be 
for the purpose of “ vindicating ” itself rather than of en- 
lightening the public upon the subject of tontine insur- 
ance. The investigation was conceived in iniquity, and 
having been so thoroughly exposed, can only reach a 
“most lame and impotent conclusion” at best. The com- 
mittee that started out so valiantly in pursuit of wool 
comes back shorn and anxious only to recover some por- 
tion of the reputation with which it entered upon the 
campaign. 
* * * * 

In The Tribune of Sunday last, Colonel Jacob L. Greene, 

President of the Connecticut Mutual Life Insurance Com- 








pany, replied to the intimation that he had been instru- 
mental in causing the investigating committee to be 
appointed, by denying that he or anyone for him had 
suggested the matter to any member of the New York 
legislature, or that he favored such a proceeding. While | 
opposed to tontine insurance, and having publicly ex- 
pressed his views regarding it, he preferred that any con- 
troversy on the subject should be carried on by those 
familiar with it over their own signatures. Those ac- 
quainted with Colonel Greene will readily accept his state- 
ment as true. He is a man who has the courage to express 
his opinions openly, and possesses the facility for doing so 
in language that cannot be misapprehended. While it 
is true that his criticisms of tontine insurance led to a 
discussion of the subject in the press, and this discussion 
was the excuse for the investigation ordered by the legis- 
lature, no one will believe that he either prompted the legis. 
lative raid on the tontine companies or anticipated that 
such would be the result of his criticisms of the system. 
No one can deprecate more than he such interference at 
any time with the business of life insurance. This ridicu- 
lous proceeding should, at least, make one thing very clear 
to members of the legislature, and that is that the insur- 
ance companies are not to be intimidated by threatened 
investigations, but stand ready at any time to give the 
fullest publicity to their plans, practices and financial con- 
dition. 





ASSESSMENT INSURANCE MISREPRESENT- 
ATIONS. 


E are in constant receipt of communications from 
W different parts of the country asking for inform- 
ation regarding various assessment companies. The name 
of such organizations is legion, and it is wholly impossible 
for us to keep informed regarding them all, and, conse- 
quently, to reply specifically as to the methods and stand- 
ing of each of them. It is scarcely worth while, however, 
to consider them individually, for they are organized on 
substantially the same basis, and any man of intelligence 
ought to be able to see that this basis is a speculative one, 
designed to bring the greatest amount of ready money pos- 
sible into the hands of the managers of companies, to be 
used by them as they see fit. It will be observed that in 
connection with all these schemes there are three items 
that must be paid in advance, and that the aggregate sums 
so collected are to be applied in paying expenses; but when 
it comes to providing funds for the payment of death 
claims, advance payments are not insisted upon—this is a 
matter that concerns the members, not the managers, 
hence payment in advance is not required. The three 
items that must be paid for in advance are the admission 
fee, annual dues and the medical examination fee, the re- 
ceipts from these sources being devoted to the payment of 
salaries, clerk hire, agents’ commissions, etc. The admis- 
sion fee averages about $20 for a $5000 certificate, that 
being about the average amount of the certificates issued ; 
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this fee is largely consumed by the agent or solicitor who 
secures the victim, the companies in their liberality giving 
them as commissions anywhere from fifty to one hundred 
per cent of the admission fee. It is a poor agent who can- 
not earn from $20 to $100 a day on this basis, which ac- 
counts for the fact that the country is overrun with can- 
vassers for assessment companies. Then comes the an- 
nual dues, which average about $2 per $1000 of insurance, 
making $10 for a $5000 certificate. This goes to the man- 
agers of the company and is available for the payment of 
their salaries, etc. Then comes the medical examiner’s 
fee, usually $3, which goes directly into his pocket. Thus 
a $5000 certificate costs at the start $33, all of whichis used 
for expenses, before anything is said about paying death 
claims. These are to be paid by assessments to be levied 
as deaths occur, varying in amounts from $1 to $9 per $1000 
of insurance, according to the age of the member as- 
sessed. How many such assessments may be made in 
the course of a year can never be predicted with cer- 
tainty, nor can any member know whether they are hon- 
estly made or not, for numerous instances have occurred 
where fictitious deaths have been assessed for. 

It is usually given out in the literature issued by these 
companies that the expenses of their management are 
limited to the sum received from the admission fees, 
_ annual dues and medical fees. In the by-laws of the 
Mutual Reserve Fund Association, E. B. Harper’s com- 
pany, it is stated that “‘the annual dues for expenses shall 
be limited to $2 on each $1000, payable annually in ad- 
vance.” The inference sought to be conveyed is that it is 
the expenses that are limited, but a careful reading of the 
language shows that it is only the dues that are limited 
to $2 per $1000. We have frequently met substantially the 
same statement in the prospectuses of other companies, 
and from what we know of them we are very clear that 
they never intend to fix a limit to their expenses. But 
the sources of income for expenses we have enumerated 
are not regarded as sufficient by the managers of these 
companies, and some of them have made provision in their 
by-laws for using any portion they choose of the sums 
collected by mortuary assessments in payment of expenses. 
To again cite Mr. Harper's company, an amendment to 
the by-laws, inserted two or three years ago, provides that 
the money received from mortuary assessments, “after de- 
ducting the expenses incurred in collecting the same, State 
and county taxes, legal and other expenses in defending or 
protecting the association against the payment of unaudited 
or fraudulent claims,” shall be deposited to the credit of the 
death fund. This provides such a loop-hole for the escape 
of money intended to pay death claims that we are not 
surprised to see it copied by other associations. In his 
annual report, Mr. Harper admits having expended $10,782 
in law expenses, and to paying for “cost of levying and 
collecting assessments for the year, collection charges, 
expressage and commissions, and including law expenses 
incurred in settlement of death claims,” $37,968. It 
would naturally be supposed that collecting assessments, 
etc,, would be included under the general head of ex- 








penses to be paid from the fund secured from annual dues 
and admission fees; but here, as in some other companies 
of this kind, it is made a charge upon the mortuary fund, 
The by-laws of the assessment companies, so far as we 
have seen, are framed with a degree of looseness—the re. 
sult of carelessness or deliberate intent—that leaves jt 
possible for the officers to use the funds collected from 
any source pretty much as they please. It is not surpris. 
ing, therefore, that speculative assessment companies 
multiply, or that their officers boast of having “a good 
thing,” “a soft snap,” etc., as they have done in letters 
which we have printed. They have their members at their 
mercy, and have little scruple in using their power. 
There are now pending in the legislatures of Massachu. 
setts and New York certain bills relating to assessment 
companies that are calculated to protect the interests of 
their members and restrain the officers in their disposition 
of the funds entrusted to their management. The Mas. 
sachusetts bill is the more elaborate of the two, and pro. 
vides that money collected for payment of death claims 
shall not be used for expenses; that when a company 
cannot pay the face value of any certificate issued by it, 
the Commissioner of Insurance shall wind up its business, 
Other provisions are calculated to systematize the business 
and bring it under official supervision. The New York 
bill is not so complete, but simply provides that no part 
of the money collected for the mortuary or reserve funds 
shall be used for expenses. This simple proposition to 
enact into a law that which the managers have always 
claimed for their companies, has aroused them to an un. 
precedented state of excitement. They have filled the 
lobby of the legislature at Albany with their representa. 
tives to oppose the passage of the bill, have made argu- 
ments against it, and have deluged the members with 
petitions hostile to it. Their extreme sensitiveness on 
this point is clear proof that they have heretofore been 
doing business under false pretenses, that their expenses 
are not limited to the annual dues as represented, and that 
money contributed by members to pay death claims has 
been taken to make good the expense deficiency. It is 
time the State legislatures interfered for the protection of 
the members who are being deceived by this system of 
alleged insurance. Legislation regarding the old system 
of life insurance as practiced by the legitimate life com- 
panies, under which every dollar contracted to be paid 
is guaranteed by abundant assets, has thrown about it 
every possible safeguard in the interests of policyholders, 
but the assessment plan, that has neither a scientific foun- 
dation to rest upon nor any capital or assets with which to 
fulfill its obligations, has been permitted to exist upon an 
acknowledged foundation of misrepresentation and fraud, 
with no legislative interference that has in any way tended 
to improve its practices or give security to its victims. 
That they cannot live by honest practices and in accord- 
ance with their promises is confessed by their lobbyists at 
Albany, who have repeatedly asserted that unless they 
are permitted to draw upon the mortuary funds for ex- 
penses, they must go out of business, The Massachusetts 
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pill, of which we gave a synopsis last week, was prepared 
after a thorough investigation of the subject by the insur- 
ance committee of the legislature, is the most satisfactory 
attempt that has ever been made to regulate assessment 
insurance, and it ought to be adopted, as we understand 
it is likely to be. New York could scarcely do better than 
to copy this measure and give it a trial. Any company 
intending to do an honest business would find little to 
complain of under this law, while dishonest ones would 


have to go out of business. 
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TORONTO. 


Gathering of Insurance Men in Toronto— The Canadian Fire Underwriters Associa- 
tion—Proceedings of the Twelfth Annual Meeting—Considering the Question of 
Rates—Inspection of Fire Departments to be Made and Rates Established to Cor- 
respond to Their Eficiency—Some Regulations Adopted as to Agents— Discussing 
the Coinsurance Clause—Interest Manifested by Merchants—Underground Insur- 
ance Condemned—Exchange of Courtesies Between Toronto and Montreal. 





[From OuR OWN CORRESPONDENT.] 

Unusually stirring events have recently caused a ripple on the surface 
of our usually quiet life in the city of Toronto. Here have been gathered 
in session for the past ten days, not only the leading lights of the fire in- 
surance companies, but as a matter of fact the manager or chief agent of each 
of the twenty-nine stock companies doing business in Canada, and also of 
several other companies not established on the purely stock basis. This 
notable gathering was the assemblage in convention of the Canadian Fire 
Underwriters Association, reference to which has been made in your 
columns on several occasions, Below is given a sketch of some of the 
more important results of the convention. 

The twelfth annual meeting of the Toronto Board of Fire Underwriters 
was also held during the same week, at their board rooms, Some neces- 
sary reforms were introduced, chief of which was the throwing away of 
the ‘‘key” to the tariff (a method of discount from the rates granted for 
excellence of fire protection) ; but you must not run away with the idea 
that the door has been thrown open to competition, nor, on the other hand, 
locked as against innovation. In fact, no alteration in the rates is effected 
by dropping the key, but merely a change of method. It is a question 
open to doubt whether the change was a wise one. Indeed, those of us 
who had grown accustomed to the system opposed the change, but, well, 
“the powers that be” ruled, and we must give the new plan a trial before 
condemning it. Some slight advance was made in the rates on manufac- 
turing risks, and rates on elevators and grain were lowered. 

The chief interest centered in the doings of the Canadian association, 
and the following is as complete a repert of the proceedings of that body 
as can be given in the form of a letter: 

Standing committee on fire extinguishing appliances in Toronto and Mon- 
treal, respectively, were appointed to formulate a standard of efficiency 
for the various cities, towns and villages within their respective juris- 
dictions, so as to classify each place strictly according to its merits, and 
with power to employ experts to ascertain capacity of engines, test hose 
and make thorough inspection of all appliances in the presence of civic 
or corporation officials, and to make full report to the committees, where- 
upon the committees are to take action and say whether ‘‘ A,” “ B,” **C,” 
“D,” “E” or ‘‘F” rates shall apply. Any place improving its appliances 
for extinguishing fires, and desirous of lower rates, can be reinspected on 
application to the secretary. Chemical fire engines are to play an import- 
ant part in the system of fire protection, the association having decided, 
from the evidence of the chief of the Toronto Department and the reports 
from many American cities, that a chemical engine up toa certain stand- 
ard and properly equipped was a valuable aid in extinguishing fires, 
Private fire appliances, such as force pumps, automatic sprinklers, etc., 
are to be considered by a joint committee on schedule rating, who are to 








prepare a plan for schedule rating and report to the association at as early 
a day as possible ; and upon its adoption, have power to employ experts 
to inspect any risks, and upon the report of such inspector apply the 
schedule and fix the rate. The only difference of opinion was, as to 
whether maximum rates with deductions for improvements or minimum 
rates with additions for deficiencies would be most desirable. 

It was decided that no agent of a tariff company should be permitted to _ 
act for a non-tariff company ; but asthere is said to be but one unimportant 
company, and that not a stock company, but one that does business on a 
cash basis, the value of this decision must be held to be as applying to 
the future rather than the present. 

It was stated that an agent representing both tariff and non-tariff com- 
panies possessed undesirable facilities for violations of the tariff. 

More stringent rules were found necessary to deal with infractions of the 
tariffs by agents, and it was unanimously decided that when charges were 
made and proven against an agent, the association should have power to 
declare him ineligible to act as an agent ; when the companies represented 
by him would at once withdraw their agencies. This is a strong measure, 
and it is to behoped will not be acted upon inconsiderately. Managers and 
general agents are determined that agents shall not disregard the rates 
and decisions of the association, nor destroy the complete harmony and 
unanimity of action which now exists among its members. Some few 
changes were introduced to facilitate the working of the present tariff, and 
the office of assistant secretary was created—the Montreal secretary re- 
ceiving the appointment. He will reside in Montreal, act as secretary for 
the Province of Quebec and have joint powers with the secretary for 
carrying out and enforcing the rules. 

Coinsurance was one of the principal subjects discussed, and as it had 
been before the general meeting in September last and was known to be 
down for consideration at the ‘‘ annual,” some interest was taken in it by 
the wholesale merchants of Toronto, and the Board of Trade sent an in- 
fluential deputation, headed by Vice-President Ince, to interview the 
underwriters ; and later the association sent a deputation headed by its 
president to return the call, 

What passed at that interview—which lasted several hours—is known 
only to those who composed the delegation, for the report, as made to the 
association, only relates that the question of coinsurance was discussed, 
and the Board of Trade committee are reported to have said they thought 
the adoption of this principle and its incorporation into policies should 
be deferred until there was an opportunity for full discussion, not only 
between Boards of Trade and the underwriters, but also a full ventilation 
and discussion of the subject in the press, 

The companies were, with the exception of one or two English offices, 
fully agreed as to the general principle, and a majority favored its adop- 
tion, but action was postponed until the next general meeting in Septem- 
ber, so as to get fuller information and to allow opportunity for its 
discussion, as suggested by the Board of Trade. 

A deputation from the Hamilton Board of Fire Underwriters waited 
upon the members of the association while in session, and such action 
was taken as will render the working of the Hamilton Board more satis- 
factory and efficient, and the deputation went away satisfied with the 
result of their visit. 

Underground insurance was warmly discussed, but the chief result 
seems, to the writer, best expressed in the latter syllables of the word after 
** warmly.” 

A few risks were brought up for rerating, but it is deemed wise to 
make as few changes as possible, so that very little was done in the 
matter of rates, many named risks being referred to the committee on 
schedule rating. 

A standing committee was also appointed to wrestle with the subject 
of ‘‘ rates at distant points,” such as Port Arthur, Rat Portage, Sault St. 
Marie, Kewatin, etc., the minimum rates of ‘‘ F” tariff being considered 
too low. Higher rates are really being paid. The wisdom of making any 
change seems, at least, doubtful to my mind. 

Railroad risks were added to the list of risks exempted from the tariff 
when the policy covers an entire line of roads or division, but risks 
written singly will come under tariff ratings. 

A grand banquet was given at the Queen’s Hotel by-the Toronto Board 
and the Toronto committee of the association to their Montreal brethren, 
Over fifty sat down to as fine a spread as could be provided anywhere. 

This reunion, it is claimed, does much real good, besides making the 
participants less hungry and thirsty and more happy. I had the honor of 
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being present, and came away satisfied that the banquet should hereafter 
appear on the “‘ agenda.” Companies can do nothing unless the ‘‘ asper- 
ities” are removed between individual representatives. Differences will 
occur so long as human nature lasts, and if these crop out in the heat of 
debate, they are put aside and forgotten when men eat salt with one an- 
other, as the president put it in his remarks, Certainly, to judge from 
what passed on that evening, there was perfect harmony and each one 
appeared desirous of contributing something for the general good, in 
which, if accomplished, he is sure to share. I had not the privilege of 
being present at all the meetings of the board, but I can say it was a great 
surprise to me to see thirty-one companies represented at a meeting of 
fire underwriters, and, notwithstanding the necessarily diverse opinions on 
many subjects, the greatest unanimity and good feeling prevailed. This 
shows the value of meetings (and discussions) such as the one just brought 
to a close, for which your correspondent has always contended. A pleas- 
ant feature of the session was the interchange of telegrams between the 
Canadian Fire Underwriters Association and the underwriters in session in 
Cincinnati. The following officers were elected for the ensuing year: G. 
F. C. Smith, Esq. (re-elected), president ; S, C. Duncan Clark of Toronto 
and W. Tatley of Montreal, vice-presidents ; Robert Maclean, secretary 
and treasurer; A. W. Hadrill, assistant secretary. This closed the pro- 
ceedings of the largest and most important session of fire underwriters 
ever held in Canada. 

While the fire underwriters have been legislating for themselves and 
their customers, the Parliament now in session at Ottawa has been con- 
sidering new laws to govern assessment life concerns, and Friend Harper 
of the Mutual Reserve Fund has been lobbying in the interests of that 
well-advertised scheme for ‘‘the greatest good to the greatest number.” 
I do not insist that No. 1 is the greatest number, but it is certainly an im- 
portant numeral. You will receive in due course the text of this new bill 
to modify the application of the consolidated insurance act of 1877. The 
bill is before the committee on banking and commerce. 


Toronto, Can., March 27. MAPLE LEArF, 





ALBANY. 


Universal Condemnation of the Attack on Tontine by the Press—The Sum Its En- 


gineers Expected to Make—Roesch's Bill—Licensing Agents—Industrial Poli- 
cies and Forfeiture Law—Guaranteeing of Bonds—Marine Underwriters. 


[From Our Own CORRESPONDENT.] 


There appears to have been a general fusilade opened up on the As. 
sembly for ordering the appointment of a special committee to investigate 
the tontine system of life insurance. The very fact that ex-Superintendent 
Smythe had something to do or was believed to have something to do with 
the getting up of the resolution seems to have been taken by the Repub- 
lican press of the State as evidence that there was something wrong in the 


_Mmove and that it was not intended for any good purpose. These attacks 


have had a perceptible effect upon the members, and many of those who 
voted for the investigation are heartily sick of what they did. It is not 
believed that any of the other resolutions of the series originally contem- 
plated can now be passed. Smythe should have kept more in the back- 
ground and not allowed himself to be so conspicuous at the outset if he 
wanted to make a success of this enterprise. 

The report is current among the members that the original scheme was 
to capture $100,000 on this tontine business, That is, under the cry that 
the tontine policyhoiders were not protected, to make the companies 
hand over the above sum out of the tontine fund for division in Albany, 
and then the tontine system could be proclaimed one of the best systems 
in vogue. Ordinary financiers may not be able to comprehend how the 
policyholders are benefited or made more safe by those who are weeping 
for them, taking $100,000 of their money and distributing it in Albany. 
There are philusophers around the legislature who can demonstrate that 
problem to a nicety—to their own satisfaction—and these philosophers 
had something to do with getting up this investigation. 

E. B. Harper was here at the close of last week, but nothing was done 


with the bill of Mr. Roesch’s relative to confining the expenses of the 


assessment associations to the admission fees and dues. It was agreed 
that the committee shall take a vote upon the bill this week. 
The bill recommended by the insurance department relative to liceas- 





arr 


ing agents to place business in companies outside of the State has passed 
both houses. 

The act introduced by Senator Kiernan amending the non-forfeiture 
policy act of 1877, so that it shall not apply to industrial insurance oy 
policies on which the premiums are payable in weekly or monthly instajj. 
ments, has been ordered to a third reading in the Senate, 

The act to extend the power of fidelity companies in the guaranteeing 
of bonds and becoming surety, which passed the Senate some time Since, 
is awaiting its final reading in the Assembly. 

The bill to incorporate the Board of Marine Underwriters was jumped 
on by Mr. Oliver when it came up for third reading in the Assembly by 
the cry of monopoly. He would have the Assembly believe that an effort 
was being made to create another Standard oil concern. The bill was laiq 
over. 

Mr. Dibble’s bill amending the county co-operative insurance act, so 
that companies can make loans, has passed the Assembly ; also a town 
insurance act applying to a company doing business in the rural portion 
of Albany county. 

No new bill has been introduced in either house since my last letter 
relative to insurance affairs. 

At the session of the Assembly to-night, Mr. Raines obtained unanj- 
mous consent to make a personal statement, and proceeded to state that 
the special committee engaged in the investigation of the tontine system 
of insurance had exhausted their time, and that, as the evidence stood, 
unless the companies were allowed an opportunity to put in their answers 
to the evidence given by Actuary Fackler, or cross-question him, and thus 
bring out facts in mitigation of his evidence as it now stood, it would ap. 
pear to the disadvantage of the companies. He therefore moved the fol. 
lowing resolution: 

Resolved, That the special committee appointed by the House to investigate and 
ascertain whether any life insurance companies, and if so, what ones in this State, 
do business on the tontine plan, and for other purposes, be granted an extension of 
time for the further period of ten days in which to make their report. 

To this Walter Howe offered a substitute as follows : 

Resolved, That the select committee to investigate the tontine system of insurance 
be discharged from further consideration of the subject, and the said committee are 
hereby directed to transfer all testimony taken by them to the Superintendent of the 
Insurance Department, who is hereby requested to examine and report to the 
House, within fifteen days, what legislation, if any, is necessary upon the subject of 
the inquiry heretofore referred to the select committee. 

This opened the discussion, which lasted for two hours, Mr. Howe in- 
sisting that the Superintendent, who was an expert, and who had the con- 
fidence of the people of all parties, was the proper person to make the in- 
quiry, if any further examination was necessary ; and also the recommend. 
ation for legislation, if any were required. He made a strong speech, 

Mr. Raines followed, and attacked the correspondents for their insinu- 
ations that those who voted for the original investigation were engaged in 
astrike, and for their innuendoes against the committee. He also assailed 
the entire New York press, which he charged with suppressing the facts 
drawn out by the committee, charging that nothing had been given that 
was obtained by the committee, and that they had not had fair play. He 
further stated that the attorney of the companies had said to him that they 
wanted to get in evidence rebutting some of the statements that had been 
made, endeavoring to put it all on the ground that the companies wanted 
to put in more evidence. 

Mr. Greene followed in the same line as to the suppression of the evi- 
dence by the press, and charged that an effort had been made to slur the 
committee, and the House, having selected them, should stand by them 
and give the committee time to vindicate themselves. He alleged that 
the evidence as it now stood unexplained showed an ulcer in the State. 

Mr. Von Duger advocated Howe's substitute. A vote was finally taken, 
during which several speeches were made in explaining their vote. The 
burthen of these on one side was that the newspapers did not sustain the 
committee. 

Mr. Howe’s substitute was rejected by a vote of forty-four to fifty- 
nine, 

Then came the vote on Mr. Raines’ resolution. This was ruled to re 
quire sixty-five votes in the affirmative. The absentees were called two of 
three times, when Mr. Raines discovered that it could not pass to-night, 
and voted in the negative, as he said, in order to move a reconsideration. 
The vote was announced : ayes, 53; noes, 44. 

Mr. Husted called attention to the fact that the hour fixed for adjourn- 
ment was passed, and the speaker had no other duty but to rule that the 
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urned. The speaker recognized Mr. Raines, who moved 
onsideration, and that it lay on the table, The speaker received the 
a announced that it would lay over, and adjourned the House. 
Sects intense excitement over the speaker’s course, who showed him- 

self an extreme partizan for the investigation. 
This action gives the committee another opportunity to get a vote on 
nding their time, with the chances that they will carry it with a full 
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BOSTON. 

Profits and Losses in Fire Underwriting in Boston in 1884—Losses Only 42% Per 
Cent of Premium Receipis— The Danger of Increasing Rates—The Plans for a 
Mutual Insurance Company— The Tariff Association Attempting to Regulate the 
Sub-Agency System—How the Board Rules are Evaded—High Commissions 


Bad for Agents. 





[From OuR OWN CORRESPONDENT.] 

By the returns which the treasurer of the Boston Protective Department 
has just published, 1t is possible to obtain a tolerably fair estimate of the 
profits and losses of the fire insurance business in Boston during the year 
1884. Inthe opinion of most of the underwriters, last year was a pecu- 
liarly disastrous one, involving as it did one very large fire, which was sup- 
posed to be large enough to sweep away the margin of profit. But, taking 
the returns as they are now presented, after the settlement of the losses have 
been made and the amount of premiums received has been definitely calcu- 
lated, it is shown that on its face the fire losses in Boston were but forty-two 
and one-half per cent of the premium receipts. This seems almost incred- 
ible to some of the officers and agents of companies, for it so happens that 
the losses were larger last year on the best risks than upon those which were 
considered somewhat objectionable, and hence a number of companies 
have suffered by their business that for several years before made a regu- 
lar profit, Those representing these companies might be easily led to be- 
lieve by their own experience that the proportion of loss to income in 
Boston was exceedingly large, but the returns, as I have said above, com- 
pletely set aside any such supposition. If some companies have lost 
heavily others must have made considerable money, for the average on the 
whole is by no means an unfavorable one. Indeed, in the column of 
losses are to be found losses paid by quite a number of companies that 
are not authorized to do business in this State, and whose premium re- 
ceipts did not appear in the returns of the treasurer of the protective de- 
partment; hence it may be assumed that, as the gross premiums should 
be larger than they are, if an exact comparison were made, the loss in 
1884 would be only about forty per cent of the actual premium receipts. 
This is a somewhat smaller percentage than the loss in the year 1883, 
when it was about forty-five per cent. In the year 1882 it was about thirty- 
eight per cent, and in the year 1881 under twenty-five per cent. My rea- 
son for making these figures is to combat a notion which seems to be 
prevalent in insurance circles, that the business in this city is not a profit- 
able one, and that in order to make it so rates of premium ought to be 
advanced considerably above their present level. In opposition to this 
idea, it seems to me that it is highly questionable whether a local board 
can afford, if it hopes to maintain its existence through a series of years, 
to force rates of premium to such a point that the fire losses would be less 

_than thirty per cent of the aggregate premium receipts. We have not se- 

cured this result yet, but with average luck in the matter of losses we are 
certainly approaching that state, and hence it is necessary to exercise con- 
siderable moderation in the fixing of rates. If the business becomes so 
lucrative that more than one-third of the receipts are clear profit, it will 
be impossible to prevent inside and outside competition, which would 
have the inevitable effect of breaking down the board organization. Ten 
years ago this competition took the form of starting new stock companies. 
As these new companies have all since then passed out of existence, with 
more or less loss to their stockholders, it is hardly probable that the ex- 
periment will be again attempted, But in place of it we have now advo- 
cates of the mutual method of insurance—a method which is proving pe- 
culiarly attractive to large numbers of propertyowners. 

I am reminded by the above that the gentlemen whom Mr. Armstrong of 
ta York Mutual Fire Company succeeded in interesting in his un- 
uae and who came together a short time since for the purpose of 

§ 4 company somewhat similar to his, have applied to the legisla- 
ture for permission to carry on the mutual fire business without first ob- 











taining a guarantee capital, as provided by the laws of this State for all 
mutual companies doing a general business, Whether they will succeed 
in securing this special charter remains to be seen, They have a very 
strong backing of prominent merchants, and can advance the plausible 
argument that, as the members of their company propose to insure each 
other, there is no particular reason why the State should interfere to 
prevent them from carrying on this business between themselves in such 
manner as may seem desirable to those who thus voluntarily participate. 
The strongest argument that can be made against their plan is, that it is a 
species of special legislation, and that it is better there should be general 
laws framed for the control of the business, than that a few men having 
peculiar ideas and methods should go to the legislature and get its in- 
dorsement in furtherance of their plans. 

At its last meeting, the Tariff Association adopted a rule making 
ten per cent the maximum rate of commission to be paid to brokers 
in all parts of the city, and also a plan for regulating what is 
known as the sub-agency system. It is notorious that under 
the thin disguise of a sub-agent quite a number of brokers in 
Boston are receiving twenty and even twenty-five per cent commission on 
the risks placed by them. This has been exceedingly demoralizing, as 
most of the agents are so situated that they cannot afford to pay more 
than fifteen per cent. When the matter was taken up by the committee 
that prepared the plan, it was thought best to meet the two evils, first, of 
an exaggerated rate cf commission, and second, of numerous sub-agents, 
The legislation which the committee drafted, having received the indorse- 
ment of the association, is now circulating in the street for the purpose of 
obtaining the approval of eighty-five per cent insurance capital needed to 
convert it into a recognized law of the board. Just what the effect of this 
effort will be is at present problematical on account of the opposition it is 
encountering from agents who have large brokerage interests which they 
wish to preserve. There is not much doubt but that in the long run, if 
the rate of brokerage commission was cut down in Boston to even five 
per cent, it would be more profitable to the regular agents than the present 
rate, for the large inducement now offered has drawn into the business an 
enormous number of hangers-on, who have no personal knowledge of it, but 
who have sufficient friendly or family influences to enable them to take 
risks away from those who have been a long time building up a business, 
These men would be quickly crowded out if the rate of commission could 
be reduced to a reasonable figure ; but in spite of the knowledge of this 
fact, a number of the members of the board look at the one bird in the hand 
as being worth more than two in the bush, and hence do not apparently 
care to make the experiment, even though some of them realize that the 
time must come before long when it will be forced upon them. 

The annual meeting of the protective department will be held on the 
31st of this month. In some past years a considerable canvass for new 
directors has gone on weeks before the day of the meeting, but this year 
very little interest of this kind seems to have been shown, and hence it is 
probable that the retiring members will be re-elected. The vacancy in the 
board caused by the resignation of Samuel Appleton was filled by the 
election by the directors of Nathaniel Foster, Jr. 

On the evening of the 8th ult., the protective department lost one of its 
best men, in consequence of an accident which occurred at a fire on India 
square, one of the ladders that the fire department was raising in some 
way slipping and falling upon permanent man James W. Sweetser, crush- 
ing his skull and instantly killing him. Sweetser was a member of the 
protective department when it was first organized and, with the exception 
of a year or two during which he was lieutenant of the patrol force in San 
Francisco, had been steadily connected with it. 

The directors of the protective department have decided to create the 
rank of permanent substitutes, to be filled by men who will receive smaller 
pay than the men of the regular force, but who will be in the direct line 
of promotion. F. A. C. T. 

Boston, March 30. 





—lInsurance rates have been greatly increased on British vessels en 
route from San Francisco. Agents of English underwriters in that city 
say they expect risks to go up to eight per cent on account of the proba- 
bility of an Anglo-Russian war and the consequent danger from Russian 
cruisers, which can be readily fitted out at the Russian Pacific naval station 
of Viadivostock. 
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COMMUNICATIONS. 


A LOCAL BOARD IN WASHINGTON. 
[To THE EDITOR OF THE SPECTATOR.] 

Your readers will doubtless be glad to hear that, after many years, we 
have at last a good iron-clad board of underwriters in this federal city. 
For more than seventeen years your correspondent has labored to bring 
about this result, and various causes and obstacles have intervened until 
now. The local companies, which are numerous and powerful, have 
heretofore believed that a uniform tariff for old as well as new business 
would be hurtful to them, and have on two occasions refused to enter any 
combination which contemplated advancing old business to new tariff 
rates. In our present organization the local companies have givena 
hearty co-operation, and, indeed, I may say, that they have been the very 
backbone and mainstay, without whom we would never have succeeded 
in achieving the present efficient incorporation. 

By the way, it was with both surprise and regret that I noted in the fire 
insurance chart of The Insurance World of Pittsburgh, Pa., that the Anglo- 
American Insurance Company was marked as a “‘ wild-cat” and ‘‘ busted,” 
1885. Surely no more malicious falsehood was ever promulgated. The 
Anglo-American was organized under our general incorporation act, and 
the sworn statement of their executive officers as to capital and means is 
before the public, So far as this is concerned, I know no more than the 
general public, but I do know that the Anglo-American has been doing a 
large, conservative and profitable business, and that the numerous losses 
which they have met during their existence have been most honorably, 
promptly and liberally discharged. They have paid in full all accrued 
taxes. I believe in fair play, and think the Anglo-American entitled to it. 

The fire losses here in the past two months are numerous and heavy, 
and fully vindicate the necessity of a board of underwriters with ad- 
vanced and equitable rates. VERNIER. 

WaAsHINGTON, D. C., April 3. 
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NEWS OF THE WEEK. 





Funeral of Frederick S. Winston. 


On Thursday afternoon, at the Calvary Episcopal Church, on Fourth 
avenue, New York, the simple but impressive Episcopal burial service 
was held over the remains of the great Frederick Winston, president of 
the Mutual Life Insurance Company during its practical existence. No 
addresses of eulogy were delivered over the mortal remnant of one who 
during life held sway over the greatest financial corporation in the 
country, but the presence of an unusual gathering of prominent men, finan- 
ciers, underwriters and notable clergymen testified to the worth of the de- 
ceased life president. We shall not attempt to mention names except as to 
the more prominent of those connected with the insurance business, notice- 
ably : Messrs. Granniss, Lloyd, Schroeder, Ulrich and Fields, connected 
with the Mutual Life; H. B. Hyde, president of the Equitable Life ; 
Samuel Borrowe, one of the vice-presidents of the Equitable; H. M. 
Alexander, W. H. Beers, vice-president of the New York Life ; George 
Thornton, superintendent of agencies New York Life; Hon. John A. 
McCall, Jr., Insurance Superintendent of the State of New York ; 
Professor Bartlett, actuary of the Mutual Life ; E. A. Walton, vice-presi- 
dent of the Citizens Fire Insurance Company ; George T. Hope, president 
of the Continental Fire; H. A. Oakley, president of the Howard Fire; 
James Yereance, manager of the London and Lancashire ; W. M. St. 
John, president of the Standard Fire; Hiram Forrester, president of the 
Broadway Fire Insurance Company. Hundreds of other well-known 
citizens were present. 

Ata meeting of the board of trustees on Tuesday of last week, the 
following minute was unanimously adopted : 

The trustees of the Mutual Life Insurance Company to-day record in 
their minutes the death of Frederick S. Winston, for thirty-six years a 
member of this board, and for the last thirty-two years its president. He 
died suddenly at Fernandina, Fla., Friday, Marcn 27, 1885. 

It is fitting that the record of this memorable event should be accom- 


panied by an earnest expression of the solemn feelings which it excites in 
us, who were so long associated with the deceased in the great work of 











his life. The association has been so intimate and constant that } ; 
difficult to realize its termination. For the time of a generation of oo 
Mr. Winston has been identified with this company ; not merely officj 

and publicly recognized as its head, but more closely in the view ta 
who knew the history and inner life of the company, and who have uke 
part with him in its management. The sudden end of this relation ‘ 
but be to each of us a shock as of personal bereavement, and to the 
whole board a sad and important epoch. Yet our grief and pain in the 
contemplation of our loss are mingled with other feelings when we 

member the value and completeness of the life just ended, + 

Mr. Winston, though not literally the founder of the Mutual Life Insu 
ance Company, nor present at its organization, was chosen one of its poe 
ees while it was still an experiment, and in its formative period, Sin. 
ing his term of office the principles on which it rests have been in pan 
discovered, and to the greatest degree developed. The entire ped. 
tion, as it now exists, has been the growth of an experience in which he 
was the centre and chief influence. It embodies in an enduring form the 
results of his labors, and constitutes for him a just title to greatness, For 
it was characteristic of him to look beyond the interests of the day and 
the scope of the individual life, and to build upon principles as lasting as 
human society, and for the satisfaction of wants which will be felt no less 
by future generations than by our own. He now passes away, but his 
work remains, with better promise than ever before of continuing for 
ages its beneficent service for men. As long as the widows’ bread and 
the orphans’ education are secured to them by the faithful conduct of this 
noble trust, there will not be wanting human hearts and lives which shall 
ascribe to him their rescue from suffering, ignorance and want. 

To his family and friends we extend our deep sympathy in their sorrow 
while commending to them the consolation they may find in remembering 
how fully he accomplished his life, and how far beyond the common lot, 
even of the eminently successful, he enjoyed the fruits of success. From 
the infancy of this company to its present unparalleled strength and mag. 
nitudg, it was his privilege to watch over its growth and to superintend 
and guide every step of its progress. He retained to a great age not only 
his mental vigor, but enough physical strength to perform in comfort all 
his duties as its head, and died at last without lingering disease or decay, 
when his work was fully done and his ambition satisfied. 

With a singularly apt comprehension of facts, he had the ability to de. 
cide almost instantaneously, and yet his decisions so made generally 
stood the test of careful examination and mature reflection. His knowl 
edge of the principles of life insurance amounted to intuition, and he under. 
stood its complicated formulas and intricate problems in their applied 
results as well as if he were a profound mathematician. 

The personal character of our departed president was a rare combina 
tion of gentlenessand strength. He walked under the guidance of a pure 
conscience, and in a deep and faithful dependence upon the tender mercies 
of his God, upon who he leaned as the psalmist leaned when he said: 
‘** Thy rod and Thy staff, they comfort me.” To him religion was not an 
affair of a leisure time, or for once in a week, but for every day; it en- 
tered into his life ; it permeated, refined and illumined his character. 

The allotted length of days of men were his, and he had almost reached 
the extreme verge of human life, the four-score years, and yet his days 
were not full of trouble and sorrow; but in the fullness of hope and in the 
plentitude of faith, as well asin the fullness of years, he waited the coming 
of his Lord. 


At a meeting of the board of trustees of the Mutual Life on Saturday, 
Richard A. McCurdy, the energetic and faithful vice-president, was unani- 
mously elected president to succeed Mr. Winston. 





The Condition of the Crescent Insurance Company. 

THe Crescent Insurance Company of New Orleans has reduced its 
capital from $600,000 to $400,000, and as an offset the policyholders will 
not participate in the profits hereafter, this not being a custom of stock 
fire companies. The capital reduction is advisable, the claims of stock 
holders being correspondingly reduced, and the company has gained the 
advantage of a full surplus, of a reduction in taxation and of now being 
able to stand the test of laws in all States. The assets, amounting by 
last report to $566,122, are in no way affected by the action, and the com 
pany becomes possessed of an abundant surplus fund. In his letter 
stockholders proposing the change, President W. R. Lyman made the 
following pertinent remarks : 

The years bring changes, and fire insurance has its mutations, as do all 
other commercial occupations. New laws are enacted and we have 10 
meet them, and this is all of our trouble to-day. You will all say immedi- 
ately that nearly $600,000 ought to satisfy any or all of our policyholders, 
as it is more than three-quarters of the fire insurance companies orga 
ized in the United States have, counting capital and reserves of all sorts 
This is true, but, on technical grounds, so rooted and grounded in the 
minds of the people has become this question of reserves, that in many 
cases a policy seeker will prefer getting his indemnity from a $100,000 
capital company having @ $100,000 surplus, than with a $600,000 col 
pany, nominally impaired $150,000, although he has three times more the 
actual money at the back of his policy in the latter than in the formet 
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Although we have as 


changes proposed only look to this end, and would put the company on a 


purely stock basis. 


Furthermore, our president believes that no satisfac- 


tory or lasting arrangement can be entered into between companies for the 
more profitable conduct of the general business of fire insurance in this 
State and city, until the participating features of local charters are ex- 


punged therefrom. 


It is only a question of time when all companies will 


see the wisdom of such a course, and it is better for us, while making 


changes, to include this now. 


The vote required to make any change in the charter was 4000 out of 
6000 shares, and the managers received in favor of the proposed change 
4242 votes, and in addition 300 votes came in too late to be registered. 
The company is now in excellent condition, and there appears no reason 
why it should not be prosperous if there be any money whatsoever in the 


fire insurance business, 


The company has a large income, it is prudently 


managed by one of the best underwriters in the country, and its recent 
losses, as the president puts it in his circular to stockholders, have only 
been “‘ the legitimate outcome of a business of risks in a year of universal 
commercial depression and disaster.” 


We wish it success, 





Life Insurance by States. 


Tue following tabulation shows the business transacted by the various 
life companies in 1884, in such States as have grouped the transactions 


for publication : 
































Name or Company. — ace Premiums, Losses, 
CALIFORNIA. 
ee cipedsicesssebeusens 5 $5,000 $26,624 $24,262 
Brooklyn....... Pesvecevecsoseess ecce cececces 3,752 14,000 
SE Ens cose ccotccesessiee ain oceces ee 7,571 28,607 
Connecticut Mutual.............+ II 36,000 81,195 104,287 
Equitable ......0+.seeesseseccces 244 1,057,500 244,368 215,740 
SME eos ccceccccccccscccecs 32 149,500 80,153 164,567 
MPPRAMIAR.... occ cctccccccccccccs 70 , 47,312 88,547 
Mutual Benefit........... Seveees 104 416,500 70,7 44,167 
Mean ecbcsccrseccoccccees 334 980,530 386,818 414,939 
New England Mutual 193 625,000 117,118 90,259 
New York Life....... 74 312,000 141,201 59,378 
Northwestern Mutual. é 104 382,250 51,447 42,140 
Pacific Mutual..........eesee0e. 268 4,700 221,819 91,448 
SRE MEUNNDL, cecscccccsccceses eo ede nani 10,710 17,460 
THRVOURES. 00 sscc000sssccee Pahang 59 150,000 GE | seccccse 
MO oc ccsccccccesscecs 14 37,500 20,265 18,431 
United States..........cccesses ee 5 32,500 SO0G | cocesecs 
PM isviigcscscvnwedec 24 85,000 10,240 7,208 
Totals ....sssseesseeeserseee] 1,552 | $5,200,660 | $1,548,671 [$1,426,340 
_ COLORADO, 
Connecticut Mutual.............. oe ieee $7,000 $15,494 
Equitable .....c0c0..0 soos skdeke 275 | $1,307,392 117,061 56,265 
AGES einnsnbenewade 2 131, ,185 4,191 
Hartford Life and Annuity....... > Roe stan ietens - 
Nsittnbwbsacccadoedes 2 3,500 304 5,000 
Mutual... I 
Miidishentcievaccnck 04 347,730 76,174 33,500 
Northwestern Mutual............ 47 148,828 45,147 »T30 
@ Mutual............secceees 34 98,000 | .seeeeee seseeees 
Travelers {Life) ebtadwekhdsnewan ‘ 130 498,375 33,274 20,512 
ravelers (Accident)............. 2,158 6,320,100 55+784 47,958 
Union Mutual..........0000cc0. 19 34,446 BIST | seceeeee 
aia eisai ca 119 299,386 14,316 2,000 
TOtdlS .eeseeeeseseseeeeess«| 2,972 | $9,270,461 $365,018 | $193,050 
gE ILLINOIS, 
- ae Proepeey sy 823 | $1,467,983 $252,933 $149,048 
- C eeeees Pee eerwewseses e. I »75° 25,1 12, 
Connecticut General............. - ae > wT cosccece 
— cut Mutual............. 504 1,303,836 530,914 214,926 
agg ihbbestebussscccuse 220 373,110 27,587 8,841 
quitable, New York............ 617 2,738,614 455,989 125,090 





ee 


























































Name or Company. —— Long Premiums, | Losses. 
ILLINOIS—Cont, 

Equitable, lowa.......0.sseeeees II $19,000 Gio § cannssts 
Germania ..... ececccccccsoccccce 87 196,041 39,092 $48,826 
Hartford Lite and Annuity....... 40 102,000 FASS | cecpecee 
Home....----2002 seeee pdaeeveus 459 881,744 136,299 49,156 
Homeeopathic. ..... ccvcccvccces II 5,615 5,491 1,000 
John Hancock.......ceesseeeees 79 148,000 14,730 3,680 
Manhattan...... Cocccecccccccess 139 356,342 47,004 31,376 
Michigan Mutual........... poses 118 232,500 5,364 do0+ecee 
Metropolitan ........-.. Psevceses 3 4,000 36,627 II, 
Massachusetts Mutual........... 334 1,002, 105 113,572 23,091 
Mutual.......... Cocvcccccvcccccs 451 1,152,580 687,382 314,474 
BMiutaal Bemeht....cscccscccscces 601 1,497,836 221,254 ,508 
FUMMIOUEE, VE voc ctesssscccoeccses 197 214,000 16,996 4,000 
National of U.S. A............. I 1,500 7,010 4,953 
New England Mutual............ 315 810, 100 I, 54,523 
ad 935 2,907,075 421,018 61,594 
Northwestern Mutual............ 689 2,077,790 417,747 191,469 
PON ROB ss own 060se6009sesss 142 390, 42,497 11,000 
Phoenix Mutual..... eecccccccccce 100 243,359 28,952 24,135 
Provident Savings......... cones 205 5,200 15,444 4,000 
Provident Life and Trust,........ 40 120,200 18,837 sbeessse 
SONNE DONE veces cescccseeeces 88 244,000 44,716 22,000 
Travelers ..... bapences evecscccce 283 757,506 99,487 17,604 
Union Central..cccccssccscsccccs 636 976,637 78,262 15,389 
2 eee re 160 284,879 28,501 14,262 
United States............ seawes> 64 207,755 35,005 39,790 
WEE 6.55 nnnieesansncecsdecn ane 29 26,633 3,158 400 
Weis 5 scccccsewsesevccas 340 752,600 125,713 28,987 

yi eee bekawidionss 8,825 |$22,453,350 | $4,255,874 | $1,565,816 

KANSAS. 

Ree TE i cesciwssscsscten car sigitaitbitne $11,866 $2,664 
Connecticut Mutual............. pase Eo denwunes 7,647 21,756 
SNRs sees ctccccveeesssces does | Seesess ° 20,042 5,010 
0, I eee ouee Eo eessadee " 95 I,t00 
Massachusetts Mutual........... eens. D. .wakeeus » 36,682 30 
Missouri Valley............ vecces occe | cvscecee 965 3,000 
Co ee sexe Tf  suececes 51,617 19,484 
he res e [> secscees 55.135 22,725 
Northwestern Mutual.......000.-| sees |  secccces 22,339 14,678 
Phoenix Mutual......cccscessccee ae eee 3.503 572 
POND SE eceicccecesvesessssel case | sesesene 1,806 evccccce 
PRT cesceccoseasssh seis. | tsascase (| vavedeue! # Sanebecn 
Pc eee cose | ceeseess 2,486 ccccccce 
Union Mutual...... $6900s0e0 e000 see] swsesees | ssenesse |. eceneses : 
United States....... §09000eeesee oe aesexece 356 1,950 
Washington .......cecccccccesses sone | sonsceus 6,744 4.358 
































































POR sis csciscaninn saneees $o0e pidendds $221,334 $97,327 
MARYLAND. 
MBER 000.00 ccrrscerecsccvccsecces 20 $39,443 $31,369 $57,540 
Berkshire ........ eecvccceccocses 23 58,500 12,908 12,000 
Brooklyn.......... cecceccescvcces 22 10,665 3,693 1,095 
Connecticut Mutual.............. 28 91,278 83,906 79,26 
Bebtale ....ceccossesccecs eoeees 87 380,254 62,842 41,701 
CPETINNED os nn 6avecsessecstceeecs 27 87,860 32,698 27,340 
Hartford Life and Annuity....... 26 65,500 6,631 8,000 
Manhattan ....... Sucenescosesese 19 37,420 15,627 8,coo 
Massachusetts Mutual........... II 24,380 10,179 13,000 
TOI os oncccwsesccscecsss 96 65,500 17,205 15,000 
DEGIERL DORSR..... 2. scccrceceses 54 165,337 103,293 100, 327 
Moatttal Life.ccccvscccscecccoseee 233 750,230 221,489 140,541 
Maryland ......... 95d0600s000 ons 63 140,650 74,000 50,558 
New England Mutual 19 49,193 34,337 21,500 
OW WORE. osc ccccccccccsccs . 134 502,275 153,109 105,136 
Northwestern Mutual......... eee 58 208,950 603 6,500 
Pom BMateal...cccccsccccccece os 51 136,450 64,684 54.135 
Provident Life and Trust........ 149 669,983 103, 23,390 
State Mutual......ccccccsseccees 43 141,500 BASE | cvestese 5 
Travelers........ cecceceeses cvesee 14 37,174 8,354 1,783 
Union Central....... vesesboeches 35 179,000 SEQES | sevvacs ° 
CPR IEEE, osc cccegecsucsecs 24 52.753 15,957 8,333 
United States....... eccceccccees 38 92,100 15,888 17,500 
Washington......... eecces eccces 24 44,000 7,405 5,000 
TORS 200s ccscesecses eseeees| 1,338 | $4,037,305 | $1,220,541 | $797,633 
MASSACHUSETTS. 
DR. cidcvtnindeniésatiocnetens 174 $316,414 $129,269 | $168,676 
BRIG cccocccvcsccencecoesces 443 31,322 168,266 56,337 
Connecticut General............. 55 68,605 17,920 15,008 
Connectic:t Mutual............-- 237 530,375 442,379 331,413 
Equitable......... 0666s 0e200cves 544 3,139,286 286,021 100,140 
GETMAMA. ccveccscccscsece occces 18 43,861 14,5 22,603 
FEGIRS wsescccscccccces eovccccces 44 62,097 21, 25,666 
Homoeopathic .. .........esee0- jane 237,155 12,611 1,310 
John Hancock ....--......+++++- 95 168,000 85,578 123,029 
Manhattan........... ecccccccece 45 218,560 50,376 57,742 
Massachusetts Mutual........... 490 1,362,136 781 178,512 
Metropolitan.......... ‘ 12 20,000 259,223 119, 39 
Mutual......... 532 1,419,670 750,540 | 1,029,881 
Mutual Benefit. ee 377 1,186,449 269,557 259,719 
National, Vt.........- ceescecvces 173 496,000 172, 52,500 
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MAss.—Cont. 
New England Mutual ..........- 
New Yor 
Northwestern Mutual............ 
Penn Mutual.......-------.see0s 
Provident Life and Trust.... 
Provident Savings........... os 
State Mutual..cccosccscccescece 
i ckccnceecccssdvccsccces 
Union Mutual......... ........- 
BOE SOS dcodccccccccecnesee 
ici ecnteeeescscuceeecess 
WEIR. ociceccccccsoccesces 


eee eee eee eee rene eeenee 





MICHIGAN. 
BB coecccesevtecscsscsoonecses 
PE vnc cncsecesicncviense oy 
Connecticut General 
Connecticut Mutual 
| + nae 9 LHD, cc cccccccccccvcces 
Hartford "Life ‘and Annuity... ianeieare 
PS cepecddenevcccvsveosccoes 
Homeeopathic............-++- oe 
John Hancock ........---seeeee 
Manhattan . inde 
Massachusetts Mutual. dieweeesee 
Metropolitan .......-.---.. coccee 
Michigan Mutual...............- 
Mutual 


Watenal, Vb cccccccccccccesccces 
New’England Mutual............ 
New York Life............------ 
Northwestern Mutual............ 
Penn Mutual 
Pheenix Mutual..... 
Provident Savings 
SN Eo cececcccccoscescove 
Travelers ..... peedomunee gecaned 
else COmttel. oc ccccccccecesecs 
BE NEB, cc ccccescecosceest 
Union Mutual.....----......0+. " 
Washington..... 


WO ciccewsosecs eeegueses P 


MINNESOTA. 





Oe ee eee eee ee ee eee) 





Continen 
Equitable, New York......------ 
Equitable, lowa...-......+++ voee 
inesede qdisvaaseesersse 
Be bacccccsceésscevtescocvcces 
John Hancock......-..+...0-e+-- 
PEGE. coccccescccesccoce vee 
Massachusetts Mutual........ vou 


PM scccscccvcccocccoccceooces 


eee eee eee 


DEE WE ccavesecccevsccesesees 
Northwestern Mutual......-.-..- 
Pacific Mutual 
Penn Mutual....-.-..... Stbebened 
Phoenix Mutual........... esrures 
Provident Savings. 
State Mutual......----....------ 
NEED cccbsvccceseses penewees 
Union Cen 
ee rr rer rere 
United States. .....cccccccccce oses 
Washington ............- guesess 


FOAM. cccceccevesssccccceve é 


MIssourRI. 
Connecticut Mutual... .. 
Covenant Mutual........-..+-++. 
Equitable ..........+--++¢ eccccce 
PEER, ccnccescocesoncccesese 


Manhattan..........--000e--000% 
Massachusetts Mutual............ 
Metropolitan ..........---+0+--+ 
Mutual Life...... a 6adseenseteen 
Mutual Benefit......... Srensened 
New England rdresened 
New York Life 


Provident Savings..... Heiveeceves 
Travelers...-....... govevens hare 
Union Mutual. ......----....---- 


Perea eeeeeeeeeeeery 





eeeeeeeee 














303 | $1,043,280 | $509,057 | $479,662 
370 1,109, 300, 806 389,932 
433 1,584,536 192,876 38,248 
178 754,000 94,585 18,000 
158 496,318 118,818 34,437 
19 84,000 5,404 | cccccece 
316 1,067,594 262,386 138,001 
148 394,937 50, 106 10,809 
89 160,750 120,452 120,962 
199 396,860 38,666 6,020 
116 106,385 18,445 5,500 
201 601,673 102,536 10,433 
5,769 |$17,900,063 | $4,768,645 |$3,793,889 
61 $119,871 $28,592 $35.865 
246 334.975 34.532 10,311 
4 12,000 3,204 4,281 
145 240,936 185,817 133,952 
238 1,086,253 146,037 41,090 
17 23,677 10,261 4,215 
86 216,500 2,891 | seceeeee 
364,299 58,535 20, 100 

16 5,200 fees © sieves 
65 145,568 T2,59Q0 | ceeeeees 
30 54,060 9.605 1,000 
147 216,116 24,018 10,100 
I 1,000 22,768 9,196 
541 1,132,591 202,449 63,328 
241 493,665 197,787 162,715 
146 376,521 130,179 > 28,623 
88 84,500 11,925 2,000 
43 42,702 23,083 21,000 
568 1,242,330 166,678 92,162 
497 1,017,942 232,610 101,658 
158 276,750 50,711 2,500 
67 TOI,340 13,826 13,908 
19 103,000 2,463 | cccccces 
83 147,000 6,767 2,000 
95 221,378 28,264 13,445 
22 41,144 1,690 | coccccce 
5° 156,000 32,390 11,470 
176 278,648 28,453 12,231 
268 495,445 117,333 12,215 
4335 | $9,031,311 | $1,779,864 | $809,365 
36 $55,261 $8,608 $0,187 
49 95,300 19,899 24,371 
148 215,290 9,068 4,000 
333 778,935 2,029 4,815 
8 14,000 201 ecccccce 
102 226,620 27,965 21,576 
38 67,000 10, 161 3,000 
33 73,500 1,607 eoecccce 
44 75,581 2,400 2,000 
16 17,355 10,514 2,000 
ove ecccceses 2,572 1,336 
154 124,928 31,679 

























1996 
145 332,490 32,828 
274 495,568 98,397 
4 6,520 2,325 
41 128,500 10,698 
8 10,326 9,524 
21 75,000 938 
77 184,500 15,190 
53 143,500 8,659 
"s3 | 148,822 "20,634 4,520 
37 63,895 6,660 eeseceey 
224 413,689 40,902 17,221 
2,053 | $4,400,520 $577,896 | $218,170 
83 | $165,753 | $108,600 | $134,577 
26 24,823 26,027 17,576 
470 1,456,786 143,385 36,035 
20 35,074 25,613 13,339 
5 10,283 9,198 20,033 
15 49,765 47,446 7,000 
53 182,978 15,248 13,255 
I 1,000 £600 | cvsccses 
317 915,570 275,846 170,819 
197 547,054 169,372 63,275 
95 203,110 33,878 5,950 
466 1,363,070 235,001 46,981 
22 70,500 30, 23,000 
9: 250,242 18, 7,831 
14,648 ’ 





MissouRi—Cont. 
























































































BE IE wencesactcosscdees 39 $108,250 
po rere 98 217,782 $5548 tsom 
WE ikon crenccasneoees 2,188 rte, 
$6,066,688 | $1,168,142 $566,313 
NEW HAMPSHIRE. 
FBURB oa ccccccccccsccesvecesenccs 18 0, c 
Connecticut Mutual.............. 14 950.391 905,317 $35,950 
Connecticut General.......------ PAD de ee ph 13.340 
Continental Li J RE ae ee eee RT, Ce ae aan serena 
Quitable .......ecce-sseeeececes 23 } ie nag 
John Hancock Mutual........... 6 ee! e 12,000 
BONER aetinces cis) aneskonses I 500 ages oan 
Massachusetts Mutual............ III 307,030 75,556 6 559 
Metropolitan....-----..+++ eeaeees 4 4,000 8 2e0 1,301 
Mutual Life....... Ccocccccccccees 107 143,630 44,287 -_ 
Mutual Benefit.........-22------ 21 50,225 13,308 57.5 
Seer ene f 9/000 
15 15,500 3,625 
New England Mutual............ 8 17,000 4.256 an 
New York Life............---+0 55 143,040 os.en : 
Nor:hwestern Mutual......------ 34 000 7.905 1043 
Pennsylvania Mutual............- 4 8,000 9,676 — 
Phoenix Mutual.......-.....see0+ 98 115,644 16,661 | + pat 
Sage BOREE. cccsvcesses Pa anes beatae 76 > 
a OS See 10 18,500 orz | hae 
Travelers........sssceccecssesees 1,525 2,270,860 Fy om 
United States...........+--seeees II 11,676 1,345 — 
Union Mutual...-..-....s0..000+ 12 25,270 7,063 2 ‘803 
Vermont Life........cceccceoeeee I 1,000 1,159 | ... > 
i stbsxshareccnvctcscens 2,078 | $3,326,963 $323,269 $275,974 
a NEW JERSEY 
nied concen ea kas eebaweinon 81 $142,269 $44,410 
PD .cuscapasksd40eeosseeve 60 181,000 py Seats 
Brookl n eee ewereeeecessessesece . 5 2,950 3,154 1,000 
Connecticut Mutual. ........... 7 17,000 21,455 67,268 
Con inental...----....+++++eeeees 86 105,000 8,502 4,300 
Equitable ......---0..+se+e--2e0+ 396 1,516,279 |  secresee 180,763 
Germania. .----..0..e+eeeereneee 21 37,797 7,329 12,971 
FIORIBODEING ccccccccvvcsecvoes 1,293 133,037 4,920 2,100 
Maonhattan.......-..0 50 146,575 24,770 18,974 
Massachusetts Mutual. . tele 26 100,844 1,152 7,883 
DEMBORON Bihiocscccccccvscvecceoce 7 6,143 13,983 11,000 
eee er eee ee 628 1,222,440 317,508 338,288 
Mutual Benefit............----++ 419 985,114 290,931 233,403 
atonal... .nccccccccocscescece 158 131,500 5,656 1,000 
New England Mutual ........... 17 49,000 11,045 3,500 
New York Life.......scccccccces 274 770,635 50,772 721 
Northwestern Mutual..... soneeve 59 196,879 19,126 15,500 
Penn Mutual....--...-.+0+++00- 13 13,000 5,522 11,600 
Phoenix Mutual .......... ------ 27 42,450 12,736 4,499 
Provident Life and Trust........ 246 666,179 106,122 13,233 
Provident Savings............+++ 53 197,000 4,286 12,000 
5a pga Se neddeeeoneotesoeer 66 124,000 19,402 | cccese 
SUES odccccccccosecoessvesse I 13, 2 
Union Central Life.............. - eae — = it ie 
Union Mutual............---+++- 12 53,017 16,289 7,056 
United States ......2-....+sseeee 79 186,150 26,481 25, 
Washington......-.-.-seeeeeeeee 105 320,528 81,309 49) 
pie euesewetnewnpeeeees $7,359,850 | $1,111,502 {$1,186,420 


Brooklyn .. 
Connecticut General peceastipvades 
Connecticut Mutual............. 
Equitable 
Germania . 





Homceopathic yp Seereceseossovesee 
John Hancock.....ccossccccee - 
PR cccedsccececcteceeese 
Massachusetts Mutual........... 
Metropolitan........s-eeeeeeeeee 
PE istntsepecscovconsesadeeees 
Mutual Benefit Keedewes sep hte aie 
BEL, Wisccatentenesece aeeeas 
New England Mutual... 
NOW VORB. ccccescecsvce 
Northwestern Mutual 
PEE BOER cacvwccecoveeseseos 
Phoenix Mutual............. oveen 
Provident Life and Trust......... 
Provident Savings.........++. eee 
State Mutual............ ooseeeen 
"EPAVOING cccccvccoos 
Union Central 
Union Mutual 
United States 
Waahingiom, ...cccccocccccccccce 























426 $791,423 $273,594 
137 521,460 57,983 
1,173 442,707 69,933 
116 152,466 24,855 
233 847,500 905,671 
2,308 11,020,852 2,669, 336 
225 471,200 382,550 
158 349,347 121,634 
12,379 I +335 318 82,842 
65 83,100 22,304 
231 594,304 344,799 
406 1,245,595 189,438 
54 65,015 942,490 
2,285 8,105,170 3,332,211 
593 1,620,138 532,584 
370 422,500 69,440 
75 297,000 264,111 
1,648 5,737,120 1,250,000 
650 2,280,804 290, 137 
454 923,000 112,198 
631 823,939 203,167 
170 465,806 117,282 
1,166 41354,200 79,933 
118 384,000 92,053 
320 631,864 105,618 
77 214,500 13,672 

55 254.755 96,617 
322 780, 331 266,096 
389 908,793 262,190 
27,238 |$46,124,147 |$13,174.409 

























$274,983 
17,096 
17,259 
11,247 
725,162 
899,969 
169, = 
35,815 
52,776 






























148, 
$6,982,781 
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Polici Insurance . 
Name or COMPANY. Ate Welnen. Premiums, | Losses. 
ce 
OHO. cececeeee] 208 | $502,370 $90,357 | $64,951 
on = ll PSII 19 80,600 49.175 7,039 
Connecticut Mutual.....-+++++++ 9 | 284.736 370.49 215.438 
Equitable gpeessocooseccccceeoeee 3 pmpond 9 or 
Germania.--- rns """"] gaa | sgsoo | 44.558 | 3o,000 
ee ee eeee Messe 88 115,280 55,713 62,474 
eile cccsons0n-- a om to | “1610 | 2.0... 
DEE... ceccsestec 12 38,904 18,309 2,382 
Jobn Hancock ...-++ —— — _ 
cocccccccce seeeeeee 37 112,990 3,915 31, 
aeeanetts Mutual.....++ee++ | =7* ae se 
- I , ’ 
Metropolitan peeeserecocesqeeeees “3 _ ~ 06458 on 
Michigan _—--- be Mei 365 Rae 682,953 —_ 
besessgsssssesserersssess : cat my prey i 
Mutual Benefit.....--+++ - _ 
jonal, Vt.....-+---++-+ cocces 186 232,500 29,772 15, 
ny er Mutual...... vosnes 19 , oe sees bn. = 
New York Life....-.-+-+++++ee+* 57 poner pr 7.665 
Northwestern Mutual......-+ soos 457 109 
Penn Mutual.......-+2++eeeeeees 215 516,509 133,498 7 
ix Mutual......-+-++e+eee++ I 146,1 34,15 933 
Srondent Life and Trust........- 38 109,828 60,621 14, 
Provident Savings. -------+-++++- 238 861,000 14,907 eesseces 
Travelers .----+eeeeeesececeeeeee 152 315,918 23,831 8,060 
jon Mutual......+++eeeeeeeee 56 97,896 33,216 5,430 
Union 
United StateS...seecsesereeeeeee 163 367,142 17,828 1,890 
Union Central..... janenetesevens I, _ 2,145,541 373-976 3 
Washington....--- ecccccee eoccee 13 223,500 4 ’ 
ae seseee| 7:747 |$18,419,757 | $3,831,576 | $1,522,039 
TEXAS. 
Accident of North America...... 85 $303,000 $2,054 $3,150 
Equitable. .... Geveceseneseoceses 494 1,707,195 noa/oss 0.795 
Germania........+--+eeeeeeeeeee 7 7,272 2,3 , 
Manhattan. ....+----.--+eseeeeee 164 420,416 38,159 12,135 
Mutual Life. ......cccccccscccees 279 948,790 123,727 27,902 
New York Life......---+-+-+e+- 175 Y spo ane nape 
TIVES coccvcccccccccccccecces 1,463 3,489, ‘ 4 
Pci cidecenessesosee «--| 2,667 | $7,610,713 $430,434 | $184,587 
WISCONSIN, 
ME rexsdcccses Geminactinesenks 37 $47,747 $32,998 | $100,469 
Connecticut Mutual ............. 52 oe 45) I 24,734 
Camtnettth ccccccsscccccccccvcee 191 277, 16, , 
Pibcoucnsecenssccseccsssee 436 1,072,500 106,396 25,980 
Gomania p eocesevcccces Jen ececees 41 76,490 19,282 25,152 
Hartford Life and Annuity....... 20 50,000 2,117 5,000 
Tbnksesceseccccxccosseos eee 60 149,781 38,15 20,061 
PE ccccksvvescoceeessoees 10 11,750 15) 61 
— usetts Mutual........... 5 7,230 gorse? 7.725 
BEE s cc cqowcccccccesessccceccs 157 330,405 184,263 110,619 
SER vc ncvcveecevecsooses 2 1,091 16,610 3,945 
Mutual Benefit......c.ce--cececes 81 170,059 24,311 18,000 
New Engiand Mutual......-..... 26 45,000 we 8,951 
ae eee 295 7445730 100,7 24,033 
Northwestern Mutual. 907 2,021,276 401,024 325,150 
Penn Mutual........ a 46 95,500 13,918 coeseces 
Phenix Mutual..... Poe eer Pea 9 7,701 
Provident Savings...........++++ 55 182,000 8,862 6,000 
ee 7 10,276 JOBE | ccccccce 
United States............ beasiee 6 6,140 2,968 3,000 
WEEE co cces cocscocccccces 402 569,704 62,846 15,127 
Mitek c6svecnvecsess ees] 2,757 | $5,936,749 | $1,128,406 | $732,808 


























A Legislative Conundrum. 


A CORRESPONDENT asks us to interpret the following section of the law 
passed by the North Carolina legislature. We give it up: 

SECTION 5. That no clause or provision in any policy of insurance 
against fire, issued upon real or personal property in this State, shall be 
construed or held to prevent or limit the liability of the insurance com- 
pany or person insuring, to pay the actual value of the property destroyed 
at the time of the destruction, or the actual damage thereto in case of par- 
tial loss, to the amount of the insurance thereon actually paid for by the 
insured, Provided, that this act shall not apply to losses or damages al- 
ready incurred which shall be governed by existing laws. Provided 
further, that this act shall not prevent the insertion of what is usually 
termed the three-fourths value clause, whereby, in the event of loss or 
damage, the company shall not be liable for more than three-fourths of the 
cash market value, not exceeding the amount of said policy; this pro- 
vision not applying to partial losses, 








Proportion of Life Applications Refused in the German Empire. 
ACcorRDING to the following tabulated statement, thirty-three German life 
insurance companies refused during 1883 fully one-fourth (25.8 per cent) 
of the applications for life policies. Of 130,668 persons who were in- 
duced by statements in the circulars of thirty-three companies and by the 
canvassing of agents, 33,649 were not accepted, which forces us to accept 
one of two conclusions, viz.: that the companies are very careful in the 
acceptation of risks, or that the sanitary standard of the German nation is 
declining, which barely appears probable. Being so far removed from the 
field of action, however, we cannot safely indulge in speculation ; we 
therefore append mathematical facts in place of theoretical hypotheses : 




















Number OF APPLICATIONS. 
NAME OF COMPANY. 

Received. |Accepted.| e°% | Refused. | Pe 

Badensian Military....................---.- 492 462 | 93-9 30} 6x 
DE Diiiat cicuidnaiitenetinidhedoonnisnia 4,849 4,304 | 88.8 545] 14-2 
Annuity and Life, Darmstadt............... 277 241 | 87.0 36 | 13.0 
Life Insurance Bank, Gotha................ 6,108 5.305 | 86.8 803 13.2 
iy SR cecncntesdudciiuccssace 5,849 5,010 | 85.6 839 | 14-4 
Pe I ciianmitunarnsbinuciemaed 132 112 | 84.9 20] 15% 
German Life, Pension and Annuity, Potsdam 4,842 4,109 | 84.8 733 | 1™5-2 
TU aces inseihtciassethivin Sriciioataciinitisaipteraaeteieadh 382 324 | 84.8 58 15.2 
Re TN iichibcectiiniccen sctdiiininiien 24340 1,974 | 84.3 366} 15-7 
RE ciitcrdcddinnarinded itdbeesesuite 6,462 5,379 | 83.2 1,083 16.8 
I IN 5s cikatneubaniinnibden” seule 3,860 3.185 | 82.5 675 17.5 
I vaenetnincccnniccsdescdonenté 1,236 1,003 | 81.2 233 | 18.9 
SNE, BR Roncdncsicccsonsistuenccese 4.232 3.416 | 80.7 816 | 193 
SN nsiunsdcscnscadiniwmpneuninns 2,394 1,925 | 80.4 468 | 19.6 
DI WE ikirtecdie csisbiiimewnniein * 23,359 18,555 | 79-4 4,804 | 20.6 
Colnische, Concordia..............2-----0- 2,307 1,830 | 79.3 477. | 20.7 
Life and Savings Bank, Stuttgart........... 4,306 3,388 | 78.7 or8 | 2.3 
Life Insurance Company, Leipsic........... + 4,072 3.158 | 77-5 913 | 22.5 
, i itinicinccemattedesiiecwsasl 45564 3.532 | 77-4 1,032 | 22.6 
Os ns 4 cntincinnistontessccorecetionn 1,269 962 | 75.8 307 24.2 
Providentia, Frankfurter.............-..--- 817 615 | 75.2 202 | 24.8 
Prussian Officers, Hanover.................- 2,510 1,872 | 74.6 638 | 25.4 
ND ii ictidoddecctesesivagetccnesed 2,808 2,085 | 74.2 723 | 25.8 
GA, Bi iiccsccsnccrsecusewsevseses 13,53° 10,043 | 74.2 3.487 | 25.8 
Vaterlandische, Elberfeld................... 1,131 827 | 73.5 304 | 26.9 
Schiesische, Breslan. ...ccccceccececesecese 3,055 767 | 72.7 288 27.3 
i: GD cntbtesiniainniienthewenseneke 3,776 2,742 | 72.6 1,034 | 27.4 
Bremen Life Insurance Bank-............... 4,686 30395 | 72-4 1,291 27.6 
Magdeburg General................-....-.- 1,421 1,022 | 73.9 399 | 28.1 
Bayerische Mortgage and Ex. Bank......... 1,597 1,139 | 74.3 458 | 28.7 
PE, Bir cntticcceceucenseteciesnens t 2,756 1,929 | 70.0 827 30.0 
Gesman Life, Laboth... .ccccccccccccescocsce 2,624 1,839 | 7oo 785 30.0 
Butaality, Lalgslt... cece veececccccesecswecss 826 569 | 68.9 257 | 3%." 
Tetalls...cccoccccccovecsencsooccesescosces 130,668 97,019 | 74.2 33,649 | 25.8 




















* Inclusive of the industrial insurances. + For 1882 ; the figures for 1883 are wanting, but will 
not be essentially different. $¢ Exclusive of the industrial insurances, 


MERE MENTION. 





—tThe bill to regulate assessment life insurance in Massachusetts has 
passed the Assembly. 

—It is stated that some of the agency companies are again agitating a 
proposition to withdraw from business in Texas. 


—P. F. Duffy, the new Auditor of West Virginia, informs us that the 
Auditor’s office will be moved from Wheeling to Charleston on May 1. 


—The effort to limit the commission of fire insurance brokers in Boston 
to ten per cent has been abandoned. An effort will be made to limit the 
commission to fifteen per cent. 


—The annual meeting of the Chicago Marine Board of Underwriters 
was held on the 30th ult., M. Egan presiding. The officers of the board 
elected for the coming year are as follows: President, Wylie M. Egan ; 
vice-president, R. J. Smith; secretary and treasurer, Henry C. Ranney ; 
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executive committee, J, L. Beckwith, J. B. Kellogg and Calvin Carr. 
The meeting then adjourned, subject to the call of the executive commit- 
tee, without transacting any further business. 


—D. Fred Appel,the new Indiana State agent of the New England 
Mutual Life, reports a splendid business for his first month. If the year’s 
record is as good, he will be high in the list of the company’s agents. 


—Since the death of O. Cronkhite, the office at Chicago of the New 
England Mutual Life has been in charge of George W. Thompson, the 
company’s superintendent of agencies, who will remain until a permanent 
successor to Mr. Cronkhite has been selected. 


—There is a general desire on the part of propertyowners and insurance 
companies of Washinton that Chief Engineer Cronin be retained under 
the new administration. A better fireman or more courteous gentleman 
could not be found, and as the chief has worked his way up from the 
ranks, President Cleveland could not have a better opportunity to enforce 
the civil service idea. 

—The fifth annual meeting of the Wisconsin, Minnesota and Dakota 
Fire Underwriters Union will be held at the West House, Minneapolis, 
Minn., Tuesday, April 21. The meeting will be called to order at ten 
o’clock A. M. The executive committee will convene for the transaction 
of business at nine o’clock A,M.; accommodation will be provided for the 
members at the West House, in advance of the meeting. 


—Judge Biddle of Philadelphia recently delivered a decision sustaining 
the verdict for $25,000 recovered by the heirs of Charles S, Boyd against 
James A. Hutchinson, an employee of the insurance patrol, but refusing 
to take off the non-suits entered as to A. W. Koockage, a co-employee, 
and the insurance patrol itself. He decided that, according to its charter, 
the patrol was a charitable corporation, and its trust funds could not be 
made responsible for the carelessness of those in its employ. 


—Several Baptist laymen held a conference last week at the Grand 
Pacific for the purpose of devising some means to relieve the Chicago 
university from the judgment obtained against it by the Union Mutual 
Life Insurance Company of Maine. The meeting was a private one, and 
nothing definite was acted upon. The question before them was whether 
they should remove the university or compromise by paying a portion of 
the debt. The amount of the judgment is $320,000, and the trustees are 
willing to pay $200,000. 

—Henry W. English, father of Secretary English of the 4tna Life In- 
surance Company, died at his home in Woodstock, Vt., Thursday, at the 
age of eighty years. The tna Life Insurance Company paid in the 
month of March death claims amounting to $104,819.30, and matured en- 
dowments, $79,473.22 ; a total of $184,292.52. Since January 1 the com- 
pany has paid for death losses $365.871.54, and matured endowments, 
$317,051.68 ; a total of $682,923.22. The company has made a large in- 
crease in rew business. 

—At a fire in Washington last Saturday night, caused by an electric 
light wire coming in contact with the wooden roof, Chief Cronin, while 
going about the roof with a brass lantern in his hand, accidentally brought 
the lantern in contact with a small wire attached to the main wire of the 
electric lighting company. The shock knocked the chief about three feet, 
and had it not been for some firemen standing near, who caught him, he 
would have been precipitated to the ground, four stories below. There 
is always danger in electric light wires. Put them under ground. 


—Thomas & W. A. Goodman have assumed the duties of general 
agents fur the Western department of the Union Insurance Company of 
San Francisco. Messrs. Goodman will continue to conduct also, as in 
the past, the Chicago local agency of the Firemans Fund and the Union. 
Referring to Messrs. Goodman, in their circular letter to agents, C. P. 
Farnfield, the general agent of the Union, says: ‘‘ This firm has been 
long and favorably known in the insurance world, and I most sincerely 
hope you will find your correspondence and business relations with them 
the most pleasant of any company you represent.” 


—Printers are not usually classed among the wealthy citizens of any 
community, yet there are many millions of dollars invested in the printing 
business. A printing establishment was burned in this city Sunday of last 
week, which involved a loss of $350,000, while one that burned in Chicago 
last Monday knocked out $370,000 of value. Printing establishments are 


classed by underwriters as hazardous risks, and in this city they have 
raised the rates of insurance from one to two and one-half and even three 











per cent, according to location. But the risk is not so much in the busi. 
ness itself as itis in the buildings occupied. Printers Senerally have a 
faculty of getting into old, rickety buildings that no one else wil] occupy, 
Then, too, the material used is easily destroyed—when once type is 
knocked into ‘‘ pi” or thrown into a promiscuous heap, the labor of 
assorting it again costs nearly as much as new type. 


—At Fall River, in the Superior Court, on Monday, before Judge Staples, 
the trial was begun of the suit of William J. Hurley against the Bay State 
Beneficiary Association of Westfield, Mass., to recover $5000, the amount of 
a policy issued by the company in favor of Hurley upon Owen Connors, a 
brother-in-law of Hurley. Connors’ life was insured for $15,000, in poli. 
cies of $5000 each, in the United States Benefit Association, the Union 
Mutual Benefit Association and the Bay State Beneficiary Association, 
The payment of all three policies was refused, and suit was thereupon 
entered by Hurley. The defense is that either fraud was practiced in ob. 
taining the insurance, or the insurance was illegal. 


—Insurance companies have protested against valued policy legislation 
as encouraging incendiarism, but, notwithstanding, the various States 
bring forward the same measure year after year, and several of them have 
finally passed it. Ohio adopted it in 1881, and the statistics show that it 
has had a direct tendency to increase the fire losses. For the four years 
preceding the passage of the law the companies paid for losses in that 
State forty-three per cent of the premiums received ; since the law went 
into force they have paid for losses about sixty-one per cent of premiums 
received. Here is an increase of about twenty per cent of the insured 
losses. Comment on this showing is unnecessary. 


—Ta'king about subscriptions to insurance papers, The Atlanta 
Vindicator says: ‘‘ The insurance man who doesn’t subscribe, is gener- 
ally very peculiar and eccentric. Our observation proves that he is either 
a large man with a small head, narrow views and dull eyes—presenting 
the appearance of an opium eater—or a thin visaged fellow, with skin 
clinging tight to his bones, and long, bony fingers, with grasping pro. 
pensities—reminding you that he would never forget his postage account, 
We have sent out a few specimen copies of this number, and if they 
should fall in the hands of any individuals who do not fill the above de. 
scription, we shall be glad to have their names upon our subscription 
book.” 


—So long as fires accompanied by loss of life can occur through the 
criminal negligence of Builders, and public opinion accepts the event as 
a matter of course, The Chicago Tribune says, there will be no 
reform. Average legislation does not precede, it follows public senti- 
ment. When the public begins to regard as a crime the frequent holo- 
causts that disgrace the city; when it shall begin to feel indignant over 
the erection of funeral pyres for use as hotels and other purposes, in which 
large numbers of human beings are daily and nightly penned, then there 
will likely be suggested a cure for the evil. Legislation will then take 
up the difficulty, and it will be made as criminal and as infamous to lure 
into and burn ina fire trap a human being as it is to sneak out ona 
pedestrian from a dark alley and destroy his life with a bullet or a slung- 
shot. 

—A special meeting convened March 28 of the Life Underwriters As- 
sociation of Chicago to take appropriate action with reference to the 
death of Orville Cronkhite, late general agent of the New England 
Mutual Life Insurance Company. Among those present were: General 
A. L. Chetlain of the John Hancock Life Insurance Company, H. D, 
Penfield of the Washington Life, C. S. Smith of the Penn Mutual Life, 
W. N. Sattley of the Massachusetts Mutual Life, O. H. Merwin of the 
tna Life, Thomas J. Finney of the United States Life, Stewart Marks of 
the Continental Life, C. P. Felch of the State Mutual Life, H. C. Mitch 
ell of the New York Life, M. A. Sattley of the Vermont Life, D. 
Cleveland, N. A. Humphrey, N. H. Stevenson, C. R. Batcheler and D.F. 
Appel of the New Edgland Mutual Life Insurance Company, and Mervin 
Tabor, State actuary. General Chetlain, president of the association, af- 
ter calling the meeting to order, spoke in feeling terms of the high char- 
acter of the deceased and of the deep regret which he, in common with 
others, felt for the loss of so estimable a colaborer in the cause of life 
insurance. Similar expressions were made by Messrs. Smith, Tabor, 
Marks and others, and, on motion, the chair appointed Messrs. Tabor, 
Penfield and Cleveland to draft resolutions expressive of the sentiment 
of the meeting, which were afterward reported and adopted. 





